
%XQGHVDPW�I�U�3ULYDWYHUVLFKHUXQJHQ
2IILFH�IpGpUDO�GHV�DVVXUDQFHV�SULYpHV

8IILFLR�IHGHUDOH�GHOOH�DVVLFXUD]LRQL�SULYDWH
)HGHUDO�2IILFH�RI�3ULYDWH�,QVXUDQFH

(,'*(1g66,6&+(6�-867,=��81'�32/,=(,'(3$57(0(17

'(3$57(0(17�)('(5$/�'(�-867,&(�(7�32/,&(
',3$57,0(172�)('(5$/(�',�*,867,=,$�(�32/,=,$

)('(5$/�'(3$570(17�2)�-867,&(�$1'�32/,&(

�����%HUQH� OH���RFWREUH�����
(�����������������

)$;������������������

/LJQH�GLUHFWH �������������
H�PDLO SHWHU�VWUHLW#ESY�DGPLQ�FK

$�LQGLTXHU�GDQV�OD�UpSRQVH �����������6S
9RWUH�UpIpUHQFH

$�WRXWHV�OHV�LQVWLWXWLRQV�G¶DVVXUDQFHYLH�VRXV�VXUYHLOODQFH�VHORQ�OD�/6$

9RWUH�OHWWUH�GX

)UDLV�G¶DFTXLVLWLRQ�GDQV�O¶DVVXUDQFH�YLH�LQGLYLGXHOOH

0HVGDPHV��0HVVLHXUV�

'HSXLV�GHV�GpFHQQLHV��QRWUH�RIILFH�Q¶DXWRULVH�QL�O¶LQFRUSRUDWLRQ�j�O¶DFWLI�GH�IUDLVG¶DFTXLVLWLRQ� QRQ� DPRUWLV� QL� OHXU� GpGXFWLRQ� GH� OD� SURYLVLRQ� PDWKpPDWLTXH�]LOOPpULVDWLRQ�� GDQV� OHV� DFWLYLWpV� VXLVVHV� G¶DVVXUDQFH� YLH� HW� FH�� SRXU� GHVUDLVRQV� GH� VpFXULWp�� &HWWH� ©�LQWHUGLFWLRQ� GH� ]LOOPpULVDWLRQ�ª� HIIHFWLYH� HVWFRQWHVWpH��VXUWRXW�GX�IDLW�TX¶HOOH�JUqYH�OH�FRPSWH�GH�UpVXOWDWV�HW�OD�OLTXLGLWp�GHVHQWUHSULVHV� HQ� IRUWH� H[SDQVLRQ� HW� TXH�� GHSXLV� O¶LQWURGXFWLRQ� GH� OD� PDUJH� GHVROYDELOLWp� OH� ���������� OHV� H[LJHQFHV� GH� IRQGV� SURSUHV� TXL� UHPSODFHQWSDUWLHOOHPHQW� OD� FRQVWLWXWLRQ� GH� UpVHUYHV� FRQVpFXWLYH� j� O¶LQWHUGLFWLRQ� GH]LOOPpULVDWLRQ� VRQW� UHQIRUFpHV�� 3DU� DLOOHXUV�� OD� SOXSDUW� GHV� SD\V� HXURSpHQVDXWRULVHQW�OD�]LOOPpULVDWLRQ�RX�O¶LQVFULSWLRQ�j�O¶DFWLI�GHV�IUDLV�G¶DFTXLVLWLRQ���HQILQ�OD� 6XLVVH� QH� GLVSRVH� SDV� GH� EDVH� OpJDOH� IRUPHOOH� TXDQW� j� O¶LQWHUGLFWLRQ� GH]LOOPpULVDWLRQ�
/H� ��� VHSWHPEUH� ������ XQH� GpOpJDWLRQ� GH� OD� &RPPLVVLRQ� 7HFKQLTXH� 9LH� GHO¶$VVRFLDWLRQ� 6XLVVH� G¶$VVXUDQFHV� HW� QRWUH� RIILFH� RQW� FRQYHQX� G¶XQH� VROXWLRQSURYLVRLUH�TXL�DSSRUWHUD�FHUWDLQV�DOOqJHPHQWV�GDQV� OH�ELODQ�DQQXHO�j�SDUWLU�GHO
H[HUFLFH� ������ /HV� FDUDFWpULVWLTXHV� GH� FHWWH� UpJOHPHQWDWLRQ� VRQW� OHVVXLYDQWHV��
��� /HV� GLVSRVLWLRQV� FL�DSUqV� VRQW� XQLTXHPHQW� YDODEOHV� SRXU� O¶DVVXUDQFHLQGLYLGXHOOH��/H�VWDWX�TXR�UHVWH�GH�ULJXHXU�HQ�PDWLqUH�G¶DVVXUDQFH�FROOHFWLYH�
��� /HV�IUDLV�G¶DFTXLVLWLRQ�QRQ�DPRUWLV�GHV�DQQpHV�GH�SURGXFWLRQ������HW�����SHXYHQW�SRXU�OD�SUHPLqUH�IRLV�rWUH�SRUWpV�j�O¶DFWLI�GDQV�OH�ELODQ�DQQXHO�������LO�HQ�LUD�GH�PrPH�SRXU�OHV�DQQpHV�GH�SURGXFWLRQ�XOWpULHXUHV�
��� /HV�IUDLV�G¶DFTXLVLWLRQ�QRQ�DPRUWLV�GHV�DQQpHV�GH�SURGXFWLRQ�DQWpULHXUHV�j����� QH� SHXYHQW� rWUH� PLV� j� O¶DFWLI� TX¶DSUqV� DFFRUG� GH� O¶2)$3�� /¶2)$3
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GpFLGH� FRQMRLQWHPHQW� DYHF� O¶DVVXUHXU� TXL� SUpVHQWH� XQH� WHOOH� UHTXrWH� GHO¶XWLOLVDWLRQ�GX�SURGXLW�H[FHSWLRQQHO�GpJDJp�SDU�O¶DFWLYDWLRQ�
��� /HV� IUDLV� G¶DFTXLVLWLRQ� LQVFULWV� j� O¶DFWLI� QH� GRLYHQW� SDV� rWUH� SULV� HQ� FRPSWHGDQV�OH�IRQGV�GH�V�UHWp�SRXU�FRXYULU�OH�PRQWDQW�GX�GpELW�
��� /D�]LOOPpULVDWLRQ��F¶HVW�j�GLUH�OD�GpGXFWLRQ�GHV�IUDLV�G¶DFTXLVLWLRQ�QRQ�DPRUWLVGH�OD�SURYLVLRQ�PDWKpPDWLTXH��Q¶HVW�WRXMRXUV�SDV�DXWRULVpH�

/¶2)$3�LQWHUSUqWH�O¶DUWLFOH����GH�OD�ORL�VXU�OH�FRQWUDW�G¶DVVXUDQFH�HQ�FH�VHQVTX¶XQH� UpVLOLDWLRQ� GH� FRQWUDW� REOLJH� O¶DVVXUHXU� j� UHVWLWXHU� OD� SURYLVLRQPDWKpPDWLTXH�GDQV�VRQ� LQWpJUDOLWp�DX[� WHUPHV�GH�FHW� DUWLFOH��PrPH�VL� OHVDVVXUDQFHV�QH�SHXYHQW�rWUH�UDFKHWpHV��$�QRWUH�DYLV��XQH�VLWXDWLRQ�DQDORJXHVH� SURGXLW� HQ� FDV� GH� UpVLOLDWLRQ� VXLWH� j� XQ� WUDQVIHUW� GH� SRUWHIHXLOOH�� /DSURYLVLRQ� PDWKpPDWLTXH� QRQ� UpGXLWH� GRLW� rWUH� JDUDQWLH� SDU� OH� IRQGV� GHV�UHWp�� &RPPH� LO� UHVVRUW� GHV� HQWUHWLHQV� DYHF� OD� GpOpJDWLRQ� GH� OD&RPPLVVLRQ�7HFKQLTXH�9LH��FHWWH�LQWHUSUpWDWLRQ�HVW�FRQWHVWpH�HW�VHUD�GRQFUpH[DPLQpH�� 8QH� pYHQWXHOOH� OHYpH� GH� O¶LQWHUGLFWLRQ� GH� GpGXFWLRQ� SRXUUDHQWUHU�HQ�YLJXHXU�HQ������DX�SOXV�W{W�
��� /H� WDX[� PD[LPXP� SRXU� O¶DFWLYDWLRQ� GH� IUDLV� G¶DFTXLVLWLRQ� QH� GRLW� SDVGpSDVVHU� OH� WDX[� FRUUHVSRQGDQW� SRXU� OD� GpGXFWLRQ� HQ� FDV� GH� FDOFXO� GH� ODYDOHXU�GH� UDFKDW��6L� OHV�DVVXUDQFHV�YLH�QH�SHXYHQW�SDV�rWUH� UDFKHWpHV�� ODGpGXFWLRQ� V
DFFRUGH� DX� SODQ� G¶H[SORLWDWLRQ� SRXU� OH� FDOFXO� GH� OD� YDOHXU� GHFRQYHUVLRQ�� 3RXU� OD� FRPSWDELOLVDWLRQ� j� O¶DFWLI�� VHXOV� OHV� IUDLV� G¶DFTXLVLWLRQLQFOXV� GDQV� OHV� SULPHV� VRQW� SULV� HQ� FRQVLGpUDWLRQ�� /HV� IUDLV� G¶DFTXLVLWLRQSRUWpV�j�O¶DFWLI�SHXYHQW�OH�FDV�pFKpDQW�GpSDVVHU�OD�SURYLVLRQ�PDWKpPDWLTXHG¶LQYHQWDLUH� �S�� H[�� SRXU� OHV� FRQWUDWV� DYHF� GXUpH� UpGXLWH� GH� SDLHPHQW� GHVSULPHV��
��� /HV�IUDLV�G¶DFTXLVLWLRQ�SRUWpV�j�O¶DFWLI�VRQW�VRXPLV�j�XQH�PLVH�j�MRXU�FRQWLQXHGHV� SRVWHV� �UHQWUpH� LVVXH� GHV� QRXYHOOHV� DFTXLVLWLRQV� PRLQV� OHV� IUDLVG¶DFTXLVLWLRQ� DPRUWLV� SDU� OHV� SDLHPHQWV� GH� SULPHV��� /¶DXJPHQWDWLRQ� RX� ODGLPLQXWLRQ� DQQXHOOH� GHV� IUDLV� G¶DFTXLVLWLRQ� DFWLYpV� GRLW� SRXYRLU� rWUH� VXLYLHSDU� OD�UpYLVLRQ�GHV�FRPSWHV�HW�SDU� O¶2)$3��1RXV�GHPDQGRQV�j�FH�TXH� OHVIUDLV�G¶DFTXLVLWLRQ�DFWLYpV�DSSDUDLVVHQW�GDQV�OH�FRPSWH�UHQGX�DQQXHO�VXU� OHIRUPXODLUH�($���%����E�HW�j�FH�TX¶LOV�VRLHQW�RUJDQLVpV�SDU�SRUWHIHXLOOHV�VRXVIRUPH�GH�WDEOHDX[�VXU�XQH�IHXLOOH�DQQH[H�

1RXV� YRXV� UHPHUFLRQV� GH� UHVSHFWHU� OHV� GLVSRVLWLRQV� VXVPHQWLRQQpHV� HW� YRXVSULRQV�G
DJUpHU��0HVGDPHV��0HVVLHXUV��QRV�VDOXWDWLRQV�GLVWLQJXpHV�
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