Sustainable Finance
FINMA priorities 2026-2028

Nature-related financial risks Greenwashing risk
— The effects of climate change and nature degradation are — "Sustainable” investment solutions are widespread, defined
becoming more pronounced and can lead to financial risks. in different ways and not subject to government regulation

. . in Switzerland.
— The global transition to a low-carbon and nature-positive

economy is challenging and increases risks. — There is a risk that some do not meet the sustainability
outcomes expected by clients.

— Clients and investors require sufficient transparency.

In its strategic goals for 2026-2028, FINMA has set out the following:

Financial institutions should be Clients and investors should not be
resilient to nature-related financial risks* misled about sustainability characteristics

Priority action areas 2026-2028

— Supervision of how supervised institutions manage their nature-related
financial risks (in accordance with Circular 26/01)

Supervisory practice on
nature-related financial risks — Supervisory measures for institutions with elevated nature-related
financial risks or weaknesses in risk management

— Conducting analyses of nature-related financial

Analyses and instruments for risks for the Swiss financial centre

nature-related financial risks — Development of appropriate monitoring, benchmarking

and review tools for supervisory purposes

— Further prevention and combating of greenwashing
in authorisation and supervisory activities

Qﬂg Combating
greenwashing — Further developments related to new market practices

— FINMA communication for increased transparency

— Maintenance and, where necessary, adjustment of relevant regulation

Policy and regulation — Promoting appropriate regulatory frameworks on greenwashing

— Addressing relevant new sustainability topics

— Transparent public communication and reporting
Communication and

) — Targeted cooperation with authorities at national and international level
collaboration

— Active participation in international bodies

*Nature-related financial risks include financial risks related to climate change, as well as financial risks arising from biodiversity loss
and other environmental issues.



