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Asset management data collection 2026
Guidance notes

General notes on completing the asset management data collection form

Data collection question Instructions for completion
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A. Information about the institution
1 x x
B. Data on the collective investment schemes managed (asset management / portfolio management of investment funds)

2 Does the business activity include the management of collective investment schemes? x x x x

3
Does the company manage small and/or mid cap strategies in collective investment 
schemes?

Are collective investment schemes managed that invest primarily in companies with low 
or medium market capitalisation (small & mid caps)?

x x x x

4 Total assets managed through small cap and/or mid cap strategies x x x x

5 Are private debt strategies managed in collective investment schemes?

For the purposes of the present data collection, “Private Debt” or “Private Credit” refers 
to privately issued, non exchange traded debt instruments provided to companies by 
lenders outside the banking sector. These financing instruments are typically illiquid, 
individually negotiated, and may include senior, subordinated, or mezzanine forms of 
financing. The definition covers both direct investments (e.g., corporate lending, NAV 
financing, venture debt) and indirect investments (e.g., interests in private credit funds 
or CLOs) in the respective credit exposures.

x x x x

6 Total assets managed in private debt strategies x x x x

7
Are structured products (including Actively Managed Certificates (“AMCs”)) and/or other 
investment instruments with a derivative character used in the managed collective 
investment schemes?

Indication of whether the above mentioned investment instruments are used in the 
portfolios of the managed collective investment schemes.

x x x x

8
Total assets of structured products used (including AMCs) in the portfolios of 
managed collective investment schemes

x x x x

9 Are cryptoassets used in the managed collective investment schemes?

Indication of whether the investment instruments mentioned are used (directly and/or 
indirectly) within the scope of the portfolio management of collective investment 
schemes. Crypto-based assets are digital assets that are usually recorded on a 
blockchain. They differ from other assets because they can only be accessed using 
cryptography. Derivatives, structured products and options etc. based on crypto-based 
assets must also be disclosed (underlying = crypto-based asset).

x x x x

10 Total of cryptoassets used in the collective investment schemes x x x x
11  of which directly in tokens x x x x
12  of which indirectly in tokens (e.g. via funds, ETP, ETF) x x x x
13 Type of token, please select: x x x x
 Payment token x x x x
 Asset token x x x x
 Utility token x x x x

14
Total assets of crypto-based assets invested in the portfolios of managed collective 
investment schemes held with Swiss custodians

Indication of how much of the total assets of the invested crypto based assets are held 
in custody in Switzerland.

x x x x

15
Total assets of crypto-based assets invested in the portfolios of managed collective 
investment schemes held with foreign custodians subject to prudential supervision 
and insolvency protection

Indication of how much of the total assets of the invested crypto based assets are held 
in custody abroad under prudential supervision and bankruptcy protection.

x x x x

16
Total assets of crypto-based assets invested in the portfolios of managed collective 
investment schemes held with other foreign custodians

Indication of how much of the total assets of the invested crypto based assets are held 
in custody in other foreign jurisdictions (without prudential supervision and without 
bankruptcy protection).

x x x x

The term ‘asset management of collective investment schemes’ refers exclusively to actual portfolio management, i.e. the day-to-day management of investments and the taking of investment 
decisions on behalf of the funds. It does not include activities as a promoter, sponsor or initiator, nor purely administrative or support functions.

Asset management can be carried out to varying degrees by different financial service providers. In order to better assess the market and its risks, all financial service providers authorised by FINMA are required to 
provide statistical data on their financial services in the areas of portfolio management, investment advice and execution -only services in accordance with Article 3 let. c FinSA, as well as trustee activities.

The data collection group includes all insurance companies, banks, securities firms, portfolio managers and trustees that provide financial services in Switzerland. Data from fund management companies and 
managers of collective assets will be collected in a separate survey. Click on the relevant information icons within the form to see detailed instructions for the individual questions. Depending on the institution’s 
specific authorisation, the survey covers the following areas and business activities:

 A.Information about the institution (where relevant to the authorisation)
 B.Data on Swiss and foreign managed collective investment schemes (asset management / portfolio management of investment funds)
 C.Data on advisory mandates for Swiss and foreign collective investment schemes (investment advice for investment funds)
 D.Data on mandates in individual portfolio management (for Swiss and foreign clients)
 E.Data on individual investment advice (for Swiss and foreign clients)
 F.Execution-only services (for Swiss and foreign clients)
 G.Trust assets
 H.Portfolio management of and investment advice for structured products

 I.Portfolio management and investment advice for occupational pension scheme assets for the purposes of Article 34 para. 2 let. a FinIO

If your institution does not exercise any of these activities, the data collection form can be completed with just a few clicks.

Please note that only the assets managed/advised by your institution directly or delegated by your institution should be taken into account for the purposes of this data collection exercise. In particular, no 
consolidated view should be provided, nor should the activities of Swiss and foreign subsidiaries or foreign branches be included. However, Swiss branch offices must be included. 

All amounts should be stated in CHF and relate to the reporting date of 31 December 2025. 

Appendix Funds: information on managed collective investment schemes
For the licence categories insurance companies, banks and securities firms, and if your institution manages collective investment schemes, you must also complete the “Appendix Funds”, in which you must list the 
collective investment schemes managed by your institution. In this context, you must report both collective investment schemes governed by Swiss law (authorised by FINMA (Excel tab A2)), L-QIFs (Excel tab A4)) 
as well as foreign collective investment schemes (Excel tab A3), provided that your institution manages their assets.

This annex is intended to ensure the complete and consistent recording of your institution’s actual asset management activities at the level of collective investment schemes. The key factor here is whether your 
institution is responsible for the actual portfolio management and for making investment decisions. Activities where you do not have decision-making authority over investments (e.g. as a promoter, sponsor or in a 
purely supporting role) do not need to be disclosed.

Neither does the use of funds or structured products as investment instruments in client portfolios need to be disclosed here.

The data collection form should be submitted via the web-based survey and application platform (EHP) by 30 June 2026 at the latest. For questions about the content of the form, please contact 
fundsupervision@finma.ch. For technical questions about the application, please contact EHP Support.

Addressees

Total number of full-time equivalents (FTEs) (including part-time positions)

EHP support: Frequently asked questions and user manuals | FINMA
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17

The management of Swiss collective investment schemes includes open-ended and 
closed-ended collective investment schemes approved by FINMA, as well as the 
management of L-QIFs. The management of foreign collective investment schemes 
authorised by FINMA to be offered in Switzerland to non-qualified investors is not 
covered by this section. The management of foreign collective investment schemes is 
covered under question 23.

x x x x

18
Total assets of Swiss collective investment schemes for which a portfolio management 
mandate exists (net fund assets)

The total net fund assets of the Swiss collective investment schemes managed by the 
company must be stated (asset management / portfolio management of investment 
funds; for other types of mandate, see sections C.-F.). If only part of the net fund assets 
of one/several collective investment scheme(s) are managed, only this part must be 
added up here.

x x x x

19
Assets under management of Swiss collective investment schemes invested in 
financial instruments issued by group companies or the company itself

x x x x

20
Assets under management of Swiss collective investment schemes invested in 
collective investment schemes managed or administered by the company itself

x x x x

21
Number of Swiss collective investment schemes under a portfolio management 
mandate

x x x x

22
Types of investment strategies of these managed Swiss collective investment schemes. 
Tick as appropriate: 

x

 Equity x
 Fixed income x
 Asset allocation x
 Real estate x
 Money market funds x
 Hedge funds x
 Private equity x
 Private debt x
 Commodity x
 Alternative fund strategies aimed at achieving an absolute return x
 Other types x

23

The management of foreign collective investment schemes includes all foreign 
collective investment schemes managed in Switzerland. This section covers the 
management of foreign collective investment schemes authorised by FINMA for offering 
in Switzerland to non-qualified investors as well as the management of other foreign 
collective investment schemes that are managed by the company in Switzerland.

x x x x

24
Total assets of foreign collective investment schemes for which a portfolio management 
mandate exists (net fund assets)

The total net fund assets of the foreign collective investment schemes managed by the 
company must be stated (asset management / portfolio management of investment 
funds; for other types of mandate, see sections C.-F.). If only part of the net fund assets 
of one/several collective investment scheme(s) are managed, only this part must be 
added up here.

x x x x

25
Assets under management of foreign collective investment schemes invested in 
financial instruments issued by group companies or the company itself

x x x x

26
Assets under management of foreign collective investment schemes invested in 
collective investment schemes managed or administered by the company itself

x x x x

27
Number of sub- funds of foreign collective investment schemes under a portfolio 
management mandate

x x x x

28
Types of investment strategies of these managed foreign collective investment 
schemes. Tick as appropriate: 

x

 Equity x
 Fixed income x
 Asset allocation x
 Real estate x
 Money market funds x
 Hedge funds x
 Private equity x
 Private debt x
 Commodity   x
 Alternative fund strategies aimed at achieving an absolute return x
 Other types x

29
Domicile(s) of these managed foreign collective investment schemes. Tick as 
appropriate:

x


EU/EEA, United Kingdom, North America, Japan, South Korea, Australia, New Zealand x

 Asia (excluding Japan, South Korea, Central Asia) x
 Latin America, Africa, Eastern Europe, Middle East, Central Asia x
 Caribbean and Atlantic (Cayman Islands, British Virgin Islands, Bermuda, Bahamas, 

etc.)
x

 Other countries x
C. Data on advisory mandates for collective investment schemes (investment advice for investment funds)

30 x x x x

31

The advising of Swiss collective investment schemes includes open-ended and closed-
ended collective investment schemes approved by FINMA, as well as the advising of L-
QIFs. The advising of foreign collective investment schemes authorised by FINMA to be 
offered in Switzerland to non-qualified investors is not covered by this section. The 
advising of foreign collective investment schemes is covered under question 34.

x x x x

32
Total assets of Swiss collective investment schemes for which an investment advisory 
mandate exists (investment advice for investment funds) (net fund assets)

The total net fund assets of the Swiss collective investment schemes for which the 
company has an advisory mandate with the client (investment advice for investment 
funds) must be stated. If an advisory mandate only exists for part of the net fund assets 
of one/several collective investment scheme(s), only this part must be added up here.

x x x x

33 Number of Swiss collective investment schemes under an investment advisory mandate x x x x

34

The advising of foreign collective investment schemes includes all foreign collective 
investment schemes advised in Switzerland. This section covers the advising of foreign 
collective investment schemes authorised by FINMA for offering in Switzerland to non-
qualified investors as well as the advising of other foreign collective investment 
schemes that are advised by the company in Switzerland.

x x x x

35
Total assets of foreign collective investment schemes for which an investment advisory 
mandate exists (investment advice for investment funds) (net fund assets)

The total net fund assets of the foreign collective investment schemes for which the 
company has an advisory mandate with the client (investment advice for investment 
funds) must be stated. If an advisory mandate only exists for part of the net fund assets 
of one/several collective investment scheme(s), only this part must be added up here.

x x x x

Does the business activity include the management of Swiss collective investment schemes?

Does the business activity include the management of foreign collective investment schemes?

The term ‘investment advice for collective investment schemes’ refers exclusively to investment advice provided at the level of the portfolio or sub-portfolios of an investment fund. Such 
advice may include investment proposals or recommendations; however, the final investment decisions are not taken by the company.

Does the business activity include investment advice for collective investment schemes?

Does the business activity include investment advice for Swiss collective investment schemes?

Does the business activity include investment advice for foreign collective investment 
schemes?
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36
Number of foreign collective investment schemes under an investment advisory 
mandate

x x x x

D. Data on the individual portfolio management mandates

37 x x x x

38 Clients are to be understood in the sense of “contracting party”. x x x x

39
Total assets under management of Swiss clients for whom an individual portfolio 
management mandate exists

The total amount of assets under management with an individual portfolio management 
mandate for Swiss retail clients as well as for Swiss professional and institutional 
clients must be stated. Assets for which a mere advisory activity is exercised should not 
be included. Clients are to be understood in the sense of “contracting party”.

x x x x

40
Total of assets under management invested in financial instruments issued by group 
companies or the company itself

x x x x

41
Total of assets under management invested in collective investment schemes 
managed or advised by the company

x x x x

42
Number of Swiss clients whose assets are managed with an individual portfolio 
management mandate

Clients are to be understood in the sense of “contracting party”. x x x x

43 Clients are to be understood in the sense of “contracting party”. x x x x

44
Total assets under management of foreign clients for whom an individual portfolio 
management mandate exists

The total amount of assets under management with an individual portfolio management 
mandate for foreign retail clients as well as for foreign professional and institutional 
clients must be stated. Assets for which a mere advisory activity is exercised should not 
be included. Clients are to be understood in the sense of “contracting party”.

x x x x

45
Total of assets under management invested in financial instruments issued by group 
companies or the company itself

x x x x

46
Total of assets under management invested in collective investment schemes 
managed or advised by the company

x x x x

47
Number of foreign clients whose assets are managed with an individual portfolio 
management mandate

Clients are to be understood in the sense of “contracting party”. x x x x

E. Data on individual investment advice

48 x x x x

49 Clients are to be understood in the sense of “contracting party”. x x x x

50 Total assets of Swiss clients for whom an individual investment advisory mandate exists
The total amount of assets under advisory for Swiss retail clients as well as for Swiss 
professional and institutional clients must be stated. Clients are to be understood in the 
sense of “contracting party”.

x x x x

51 Number of Swiss clients with whom an individual investment advisory mandate exists Clients are to be understood in the sense of “contracting party”. x x x x

52 Clients are to be understood in the sense of “contracting party”. x x x x

53
Total assets of foreign clients for whom an individual investment advisory mandate 
exists

The total amount of assets under advisory for foreign retail clients as well as for foreign 
professional and institutional clients must be stated. Clients are to be understood in the 
sense of “contracting party”.

x x x x

54 Number of foreign clients with whom an individual investment advisory mandate exists Clients are to be understood in the sense of “contracting party”. x x x x

F. Execution-only

55 x x x x

56 Clients are to be understood in the sense of “contracting party”. x x x x

57 Total assets from execution-only services provided to Swiss clients Clients are to be understood in the sense of “contracting party”. x x x x
58 Number of Swiss clients for whom execution-only services are provided Clients are to be understood in the sense of “contracting party”. x x x x

59 Clients are to be understood in the sense of “contracting party”. x x x x

60 Total assets from execution-only services provided to foreign clients Clients are to be understood in the sense of “contracting party”. x x x x
61 Number of foreign clients for whom execution-only services are provided Clients are to be understood in the sense of “contracting party”. x x x x

G. Trust assets

62 x x x

63 Total assets held in trusts

When determining trust assets, both bankable and non-bankable assets (including 
underlying companies) must be taken into account. When valuing non-bankable assets, 
the insurance value should be used; if this is not available, the historical cost should be 
used. Underlying companies should be valued at book value in accordance with the 
applicable accounting standards (if traded on a trading venue: at market value). 
Valuations prepared in accordance with the FATCA Agreement or the Federal Act on 
the International Automatic Exchange of Information in Tax Matters (AEOIA; SR 653.1) 
may be used.

x x x

64 thereof "bankable" trust assets x x x
65 thereof "non-bankable" trust assets x x x
66 Number of trusts x x x

67

This question relates to the portfolio management of trust assets within the meaning of 
art. 17 para. 1 FinIA (portfolio management mandate for a trust). The assets under 
management specified in this section form part of the assets already recorded in 
section D. Data on the individual portfolio management mandates.

x x x x x

68 Total assets under management of trusts x x x x x
69 Number of trusts for which a portfolio management mandate exists x x x x x

Does the business activity include investment advice for individual mandates of Swiss clients?

Does the business activity include investment advice for individual mandates of foreign clients?

The “execution-only” service only involves taking orders and executing them (Art. 3 let. c nos. 1 and 2 FinSA). No advisory services are provided to execution-only clients. If recommendations 
are made to clients without a written advisory agreement, this does not constitute execution-only. Such clients must be recorded under investment advice (letter E of the form).

Are execution-only services provided?

Are execution-only services provided to Swiss clients?

Are execution-only services provided to foreign clients?

This section relates to trustee activities within the meaning of Art. 17 para. 2 FinIA, as well as the portfolio management of trust assets within the meaning of art. 17 para. 1 FinIA (portfolio 
management mandate for a trust).

Are trustee services provided?

Does the business activity include the portfolio management of trust assets?

H. Portfolio management of and investment advice for structured products (incl. actively managed certificates ("AMC"), and special purpose vehicles ("SPV")-based structures)

Does the business activity include investment advice for individual mandates?

Individual portfolio management comprises the portfolio management of individual retail client assets as well as professional and institutional client assets in accordance with Article 4 para. 1 
FinSA. This also includes the portfolio management of occupational pension schemes (pension funds, investment foundations, collective foundations), investment companies and other 
professional and/or institutional client assets. Special purpose vehicles (“SPVs”) are excluded. Clients are to be understood in the sense of “contracting party”. Execution-only services are to 
be recorded under letter F. The individual portfolio management of structured products, e.g. AMCs/SPVs, is to be recorded under letter H.  

Does the business activity include individual portfolio management?

Does the business activity include individual portfolio management for Swiss clients?

Does the business activity include individual portfolio management for foreign clients?

Individual investment advice comprises investment advice for individual retail client assets as well as professional and institutional client assets in accordance with Article 4 para. 1 FinSA. 
This also includes investment advice for occupational pension scheme assets (pension funds, investment foundations, collective foundations), investment companies and other professional 
and/or institutional client assets. Special purpose vehicles (“SPVs”) are excluded. Clients are to be understood in the sense of “contracting party”. Execution-only services are to be recorded 
under letter F. Individual investment advice of structured products, e.g. AMCs/SPVs, is to be recorded under letter H.  
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70 x x x x

71 Total assets managed and/or advised of structured products x x x x

72 Of which assets managed and/or advised of actively managed certificates (AMCs)

AMCs stands for actively managed certificates. They are based on a dynamic strategy 
and require active management. The composition of the underlying basket of assets 
may change during the term in accordance with the specified investment guidelines and 
the securities universe (discretionary or rule-based).

x x x x

73 Number of structured products whose assets are managed and/or advised x x x x

74
Of which number of actively managed certificates (AMCs) whose assets are 
managed and/or advised

AMCs stands for actively managed certificates. They are based on a dynamic strategy 
and require active management. The composition of the underlying basket of assets 
may change during the term in accordance with the specified investment guidelines and 
the securities universe (discretionary or rule-based).

x x x x

75 Domicile of these managed and/or advised structured products (incl. AMCs) x x x

 Switzerland, EU/EEA, United Kingdom, North America, Japan, South Korea, Australia, 
New Zealand

x x x

 Asia (excluding Japan, South Korea, Central Asia) x x x
 Latin America, Africa, Eastern Europe, Middle East, Central Asia x x x


Caribbean and Atlantic (Cayman Islands, British Virgin Islands, Bermuda, Bahamas) x x x

 Other countries x x x

76
Do the structured products you manage and/or advise on (including AMCs and 
structures based on SPVs) involve alternative investment strategies in the private 
market sector?

x x x

77
Of which total assets under management and/or under advisory with private debt 
strategies

x x x

78

Indication of any additional activities related to structured products, special purpose 
vehicles (SPVs) or AMCs, such as administration, governance tasks, operational 
support, reporting or similar services that do not already fall under management or 
advisory services.

x x x x

79 Description of other activities x x x x
I. Portfolio management and investment advice for occupational pension scheme assets for the purposes of Article 34 para. 2 let. a FinIO

80 x x x x

81

This should include the assets of (a) registered and non-registered occupational 
pension schemes, (b) employer-sponsored welfare funds, (c) investment foundations, 
(d) pillar 3a foundations, and (e) vested benefits foundations (cf. Art. 34 para. 2 let. a 
FinIO), insofar as these pension schemes are domiciled in Switzerland. Staff pension 
schemes of the institution or the Group should not be included.

The assets under management disclosed in this section form part of the assets already 
recorded in section C (Data on the individual portfolio management mandates), and 
section B (Data on the collective investment schemes managed (asset management / 
portfolio management of investment funds)).

x x x x

82
Total assets under management for Swiss occupational pension schemes (direct and 
indirect)

x x x x

83 Of which assets under management with a direct client relationship
A direct client relationship means that there is a contract between your institution and 
the occupational pension scheme (the occupational pension scheme issues a mandate 
directly to your institution).

x x x x

84 Of which assets under management with an “indirect” client relationship 

An indirect client relationship means that there is no contract between your institution 
and the occupational pension scheme. The contract is, for example, between a third-
party bank and the occupational pension scheme, and the third-party bank delegates 
the asset management to your institution. The term “indirect client relationship” also 
refers to collective investment schemes for occupational pension schemes.

x x x x

85 Of which assets under management in collective investment schemes
Indication of assets under management for occupational pension schemes in the form 
of collective investment schemes.

x x x x

86
Total assets under management for Swiss occupational pension schemes where 
portfolio management is (sub-)delegated to a third party

x x x x

87
Number of Swiss occupational pension schemes with which a management contract 
exists

x x x x

88
Does the company manage assets of occupational pension schemes in the mandatory 
segment of at least 20% of the assets of an individual occupational pension scheme?

x x x x

89
For the mandates of Swiss occupational pension schemes for which the company 
provides asset management, please disclose the following further information:

x x x x

No. x x x x
Type of occupational pension scheme x x x x

Amount of assets under management
If the exact ratio of the assets under management is not known, an estimate may be 
entered. Only mandates are to be disclosed for which an asset management contract 
directly with the Swiss occupational pension scheme exists

x x x x

Ratio of assets under management of the occupational pension scheme in question 
to its total assets (an estimate may be entered if not known)

x x x x

Does the company carry out any other activities in connection with structured products, special 
purpose vehicles or AMCs (e.g. administration)?

This should include the assets of (a) registered and non-registered occupational pension schemes, (b) patronage welfare funds, (c) investment foundations, (d) Pillar 3a foundations, and (e) 
vested benefits foundations (cf. Art. 34 para. 2 let. a FinIO), insofar as these pension schemes are domiciled in Switzerland. Staff pension schemes of the institution or the Group should not 
be included.

The assets under management disclosed in this section form part of the assets already recorded in section D (Data on the individual portfolio management mandates) and the assets already 
recorded in section E (Data on individual investment advice).

Does the business activity include services to Swiss occupational pension funds (portfolio 
management, investment advice, as well as other services)?

Does the business activity include the portfolio management for Swiss occupational pension 
schemes?

Does the business activity include the management of and/or investment advice for structured 
products (incl. actively managed certificates ("AMC"), and special purpose vehicles ("SPV")-
based structures)?

The term “portfolio management of and investment advice for structured products” refers exclusively to activities at the level of the structured product itself (e.g. Actively Managed Certificates 
(“AMC”) or SPV-based structures), where the company is responsible for the ongoing selection, adjustment or reallocation of the investments held within the product, or provides investment 
recommendations in this regard. The activity relates to the active management of the product during its term; depending on the structure, investment decisions may be taken by the company 
itself (portfolio management) or provided on an advisory basis (investment advice).

This does not refer to the use of structured products as investment instruments in client portfolios.

Structured products that are held unchanged over their term following issuance and expire or are redeemed at the end of the term without ongoing active management are not covered.
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90

This should include the assets of (a) registered and non-registered occupational 
pension schemes, (b) employer-sponsored welfare funds, (c) investment foundations, 
(d) pillar 3a foundations, and (e) vested benefits foundations (cf. Art. 34 para. 2 let. a 
FinIO), insofar as these pension schemes are domiciled in Switzerland. Staff pension 
schemes of the institution or the Group should not be included.

The assets under advisory disclosed in this section form part of the assets already 
recorded in section E (Data on individual investment advice).

x x x x

91 Total assets under advisory for Swiss occupational pension schemes x x x x

92
Number of Swiss occupational pension schemes with which an investment advisory 
contract exists

x x x x

93 Staff pension schemes of the institution or the Group should not be included. x x x x

94
In addition to portfolio management or investment advice, which other services does 
your institution provide for Swiss occupational pension schemes?

x x x x

 Business management x x x x
 Risk management x x x x
 Banking services x x x x
 Accounting x x x x
 Other x x x x

Description: x x x x

95 Staff pension schemes of the institution or the Group should not be included. x x x x

J. Comments and feedback in connection with the data collection form
96 Comments and feedback in connection with the data collection form x x x x x

Are there employees who work at both your institution and a Swiss occupational pension 
scheme and/or do employees of your institution perform other mandates for a Swiss 
occupational pension scheme?

Does the business activity include investment advice for Swiss occupational pension schemes?

In addition to portfolio management or investment advice, does your institution provide any 
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