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I.  Recognition of self-regulation

FINMA recognises the self-regulation listed in the Appendix to this Circular to be the minimum
standard applicable to the addressees named below.

[I. Addressees of the Circular

The addressees of this Circular are the following, depending on their business operations:
banks, securities dealers® and fund management companies,® investment companies with
variable capital,4 limited partnerships for collective investments,” investment companies with
fixed capital,6 distributors of collective investment schemes,’ asset managers of collective in-
vestment schemes® and representatives of foreign collective investment schemes® in terms of
the Collective Investment Schemes Act (CISA; SR 951.31).

Il.  Audit

Audit firms are to examine compliance with the self-regulation recognised as a minimum stan-
dard in accordance with FINMA Circ. 08/41 “Audit matters” and document the results of any
audit activities in their audit report.

As set out in art. 1 and 2 of the Banking Act (BA; SR 952.0).

As set out in art. 2 lett. d of the Stock Exchange Act (SESTA; SR 954.1).

As set out in art. 28 of the Collective Investment Schemes Act (CISA; SR 951.31).
As set out in art. 36 CISA.

As set out in art. 98 CISA.

As set out in art. 110 CISA.

As set out in art. 19 CISA.

As set out in art. 18 and art. 13 sect. 4 CISA.

As set out in art. 123-124 CISA.

© © N o 0 h~ W N B
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Appendix

Self-regulation recognised by FINMA

. Self-regulation of the Swiss Bankers' Association™®
Guidelines for the Management of Country Risk of 28 November 1997

Guidelines on the Treatment of Dormant Accounts, Custody Accounts and Safe-Deposit
Boxes held in Swiss Banks of 3 February 2000

Guidelines Concerning Notes of Foreign Issuers of 16 July 2001 (document only available in
German: Richtlinie zu Notes auslandischer Schuldner)

Allocation Directives for the New Issues Market of 2 June 2004

Guidelines Concerning the Treatment of Counterfeit Money and Precious Metal Coins and
Bullion of 13 March 2007 (document only available in German: Richtlinien betreffend die Be-
handlung von Falschgeld und falschen Edelmetall-Minzen und Barren)

Guidelines on informing Investors about Structured Products of July 2007

Recommendations for Business Continuity Management (BCM) of 14 November 2007: limited
to sect. 5.4.1 “Business Impact Analysis” and sect. 5.4.2 “Business Continuity Strategy”

Directives on the Independence of Financial Research of 22 January 2008

Agreement on the Swiss Banks’ Code of Conduct with Regard to the Exercise of Due Dili-
gence (CDB 08) of 10 April 2008 and Special Provisions on the Identification of Clients in the
Credit Card Business of 10 August 2004

Code of Conduct for Securities Dealers Governing Securities Transactions of 22 October
2008

Directives on Fiduciary Investments of 22 June 2009

Guidelines for Portfolio Management of 16 April 2010

10 Available for download from http://www.swissbanking.org/
™ Supervised entities in individual asset management also have the option of selecting one of the follow-
ing self-regulation codes for adherence:
e “Code de déontologie relatif a I'exercice de la profession de gérant de fortune indépendant” of
Association Romande des Intermédiaires Financiers (ARIF);
¢ “Norme di comportamento nell’ambito della gestione patrimoniale (NCGP)” of Organismo di Au-
todisciplina dei Fiduciari del Cantone Ticino (OAD FCT);
e “Réglement relatif aux régles-cadres pour la gestion de fortune” of OAR-G Organisme d'autoré-
gulation fondé par le GSCGI et GPCGFG;
e “Régles d’Ethique Professionnelle” of the Swiss Association of Independent Financial Advisors
(SAIFA);
e “Schweizerische Standesregeln flir die Austibung der unabhangigen Vermégensverwaltung” of
the Swiss Association of Asset Managers (SAAM);
e “Standesregeln” of PolyReg General Self-Regulatory Organisation;
e “Verhaltensregeln in Sachen Ausiibung der Vermdgensverwaltung” of VQF Financial Services
Standards Association.

10

11

12
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http://www.swissbanking.org/en/17_e.pdf
http://www.swissbanking.org/en/114_e.pdf
http://www.swissbanking.org/1612_d.pdf
http://www.swissbanking.org/en/richtlinien_ipo.pdf
http://www.swissbanking.org/z-07-03-13-falschgeld-cwe-beil.pdf
http://www.swissbanking.org/en/999989_e.pdf
http://www.swissbanking.org/en/11107_e.pdf
http://www.swissbanking.org/12108.pdf
http://www.swissbanking.org/en/20080410-vsb-cwe.pdf
https://www.sbvg.ch/zirkulare/attach-download.htm?circular=134&attachment=1&cntErr=0
http://www.swissbanking.org/en/801908_e.pdf
http://www.swissbanking.org/en/20090722-3200-all-rl_treuhandanlagen_web-ise.pdf
http://www.swissbanking.ch/en/20100504-3200-all-rl_vermoegenswervaltungsauftrage_web-cwe.pdf
http://www.swissbanking.org/

Appendix

Self-regulation recognised by FINMA

Guidelines Governing the Auditing, Valuation and Treatment of Mortgage-backed Loans of
28 October 2011 (document only available in German: Richtlinien fir die Prufung, Bewertung
und Abwicklung grundpfandgesicherter Kredite)

Agreement of Swiss Banks and Securities Dealers on Depositor Protection of 6 December

2011 (document only available in German: Vereinbarung der Schweizer Banken und Effek-
tenhandler Gber die Einlagenversicherung)

. Self-regulation of the Swiss Funds Association®?

Guidelines on Transparency with Regard to Management Fees of 7 June 2005: with the ex-
ception of section II.A.2 “Disclosure in the Fund Regulations and Prospectus®

Guidelines for Real Estate Funds of 2 April 2008

Guidelines on the Calculation and Publication of Performance Data of Collective Investment
Schemes of 16 May 2008

Guidelines on the Calculation and Disclosure of the Total Expense Ratio (TER) and Portfolio
Turnover Rate (PTR) of Collective Investment Schemes of 16 May 2008

Guidelines on the Distribution of Collective Investment Schemes of 29 May 2008

Guidelines on the Valuation of the Assets of Collective Investment Schemes and the Handling
of Valuation Errors in the case of Open-End Collective Investment Schemes of 20 June 2008

Code of Conduct for the Swiss Fund Industry of 30 March 2009
Code of Conduct for Asset Managers of Collective Investment Schemes of 31 March 2009

Guidelines on "key investor information” concerning securities funds and other funds for tradi-
tional investments in the form of public funds of 20 January 2012 (document only available in
German: Richtlinien zu den "Wesentlichen Informationen fiir die Anlegerinnen und Anleger"
fur Effektenfonds sowie fur Ubrige Fonds fur traditionelle Anlagen in der Form von Publikums-
fonds)

2 available for download from http://www.sfa.ch/

finma
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http://www.swissbanking.org/en/20111028-3300-veb-rev_grundpfand_rl_final-akn.pdf
http://www.einlagensicherung.ch/050905_vereinbarung_der_schweizerbanken_und_effektenhaendler.pdf
https://www.sfa.ch/self-regulation/transparency?action=download&type=document&id=47
https://www.sfa.ch/self-regulation/real-estate-funds?action=download&type=document&id=26
https://www.sfa.ch/self-regulation/transparency?action=download&type=document&id=25
https://www.sfa.ch/self-regulation/transparency?action=download&type=document&id=133
https://www.sfa.ch/self-regulation/distribution?action=download&type=document&id=10
https://www.sfa.ch/self-regulation/fund-management?action=download&type=document&id=9
https://www.sfa.ch/self-regulation/codes-of-conduct?action=download&type=document&id=213
https://www.sfa.ch/self-regulation/codes-of-conduct?action=download&type=document&id=214
https://www.sfa.ch/self-regulation/fund-management?action=download&type=document&id=352
http://www.sfa.ch/

List of modifications

Appendix ,,Self-regulation of the Swiss Bankers' Association”“ has been modified as follows:

On 19 March 2009, the “Agreement of Swiss Banks and Securities Dealers on Depositor Pro-
tection of 5 March 2005” is replaced by the “Agreement of Swiss Banks and Securities Dealers
on Depositor Protection of 5 September 2009”.

On 29 June 2009, the “Directives on Fiduciary Investments of 22 June 1993” are replaced by
the “Directives on Fiduciary Investments of 22 June 2009”.

On 10 May 2010, the “Guidelines for Portfolio Management of 21 December 2005” are replaced
by the “Guidelines for Portfolio Management of 16 April 2010”.

On 28 October 2011, the “Guidelines Governing the Auditing, Valuation and Treatment of Mort-
gage-backed Loans of 16 December 2003” are replaced by the “Guidelines Governing the Au-
diting, Valuation and Treatment of Mortgage-backed Loans of 28 October 2011”.

On 6 December 2011, the “Agreement of Swiss Banks and Securities Dealers on Depositor

Protection of 5 March 2009” is replaced by the “Agreement of Swiss Banks and Securities
Dealers on Depositor Protection of 6 December 2011”.

Appendix ,,Self-regulation of the Swiss Funds Association“ has been modified as follows:

On 22 April 2009, the “Code of Conduct for the Swiss Fund Industry of 30 August 2000” is re-
placed by the “Code of Conduct for the Swiss Fund Industry of 30 March 2009”.

On 22 April 2009, the “Code of Conduct for Asset Managers of Collective Investment Schemes
of 31 March 2009 is added to the appendix.

On 1 February 2012, the “Guidelines on ,key investor information‘ concerning securities funds

and other funds for traditional investments in the form of public funds of 20 January 2012“ are
added to the appendix.
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